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Jlocniooceno ocHOBHI NPOOIEMUIEPIHCABHOL0 PeSYTIO8AHHSA THBeCMUYTIHOL OIANLHOCMI Y CYYACHUX MPAHCHOPMAYITIHUX YMOBAX.
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and tendencies of development of the economy of Ukraine and state regulation of investment activity are analyzed.
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ITocTanoBka npo6Jsemu. Exonomika Ykpainu nepeOyBae B CKiIaiHI €KOHOMIYHIN cUTYyali,
sika 30eperJia TeH IeHIIi1 10 MOTIpIIEeHHs BHACIIIO0K MPOJAOBKEHHS arpecuBHOI MOMTUKU Pociiicbkoi
®eneparii, oxymarii Kpumy 1 BiiicbkOBHX ormepariii Ha cxonai Ykpainu. [IuTaHHsS CTBOpEHHS
CIIPUSTIMBUX YMOB PO3BUTKY Oi3HEC-KJIIMaTy B YKpaiHi 3aJIMIIA€THCS OJHUM 3 HaHaKTyaIbHIIIUX.
O6c¢sr 3amyuenux 3 moyatky 2015 poky npsMux 1HO3eMHMX 1HBECTHUIIH (aKI[IOHEPHOTO KamiTaly) B
eKoHOMIKY Ykpainu Ha 1 mumus 2015 p. cranoBuB 42851,3 mun. non. CIIA (6e3 ypaxyBaHHs
TUMYaCcOBO OKymoBaHOi Teputopii ABToHOMHOI Pecnybmiku Kpum, M. CeBactomnons Ta 4acTUHH
30HHM TPOBEJCHHS aHTUTEPOPUCTHYHOI Orepallii) Ta B pO3paxyHKy Ha OJHY 0coOy HaceleHHS —
1000,5 momn. [3].

HaiiBaxnuBimuM ~ BakeneM  BIUIMBY HA  MIJIPUEMHULBKY  ASUIBHICTH — CYO’ €KTIB
TOCTIOJJAPIOBAHHS ¥ €KOHOMIKY KpaiHM € 1HBECTHIIIIHA TMOJITHKA — OJIHA 3 OCHOBHHUX CKJIAJIOBUX
€KOHOMIYHOI MOJIITHUKY JiepXaBH. BriinBaroun Ha 1HBECTHLIMHUEN mpolec, JepkKaBa BUKOPUCTOBYE
MPaBOBi, 3aKOHOJABYi, OpraHi3alliiiHi, eKOHOMIYHI MeXaHI3MH, IHCTUTYTH Ta IHCTpyMeHTH. Ha
CHOTOAHIIIHIN JeHb BiOMO OaraTto I1HCTPYMEHTIB JAEp>KaBHOTO YIPABIiHHSA 1HBECTHLIHHUM
nporecoM. Cepen HUX CIiJI BUIUIMTH PO3POOJICHHS JEp>KaBHOI 1HBECTHUIIMHOI TIOJITHKH,
¢dopMyBaHHS W yIOCKOHAJIEHHS 3aKOHIB Ta IHIIMX HOPMATUBHUX IIPABOBUX AaKTiB, HaJaHHSI
MOJATKOBUX MUIbI, IIOCWJIEHHS KOHTPONIO HAaJ LIIbOBUM BUKOPUCTAHHAM  JIep’KaBHUX
IHBECTULIMHUX KOIUTIB. AJle LMX IHCTPYMEHTIB HEAOCTaTHHO. Pazom 3 TuUM po3poOICHHIO
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IHBECTULIIHOI Iep>KaBHOI MOJIITUKU Ma€ TepeyBaT IIIMOOKHIA aHali3 HEPO3B sI3aHUX MPOOJIEM Ta
MPUYMH, M0 BU3HAYAIOTh HHU3bKY €(QEKTUBHICTh €KOHOMIKM. BuBUeHHIO 1uX mpobieM i
PEKOMEHJALISAM I0/I0 1X MOJOJaHHS NPUCBAYCHO IPYHTOBHI Mpalli BITYM3HAHUX JOCIITHUKIB, SKi
CIUPAIOTHCS HA JTOCBIA KpaiH 31 CTAJIMMU PUHKOBHUMH BIHOCMHAMH, a TaKOX Ha TEOPETUYHUH Ta
NPaKTUYHUNA JTOpOOOK TpEeNCTaBHHUKIB KpaiH 3 TPaH3UTUBHOIO EKOHOMiKOK. B ymoBax
pedopmMyBaHHSI €EKOHOMIKH BHU3Ha4YaibHa (DYHKIIIS ACpKaBH B IIbOMY IPOIIECT HAICKUTD JICPKABHIN
KOpeKii iHBeCTHLIHHOT cdepu, 1€ 1 € BaXIMBUM Ta aKTyalbHUM NUTaHH:M [17; c. 7].

Jlep>xaBHE peryJtoBaHHS 1HBECTHIIIMHOI MIsUTBHOCTI B YKpaiHi € Ba)XJIMBOI CKJIAOBOIO
CHCTEMH YIIPaBJIiHHSA €KOHOMIKOIO Ta IHCTPYMEHTOM peai3aiii iHBeCTULIHOI MOMITUKA JIePKaBH.
['o70BHOIO HOrO METOI0 € CTBOPEHHS YMOB Uil AMHAMIYHOTO, 30aJlaHCOBAHOTO COLIANBHO-
€KOHOMIYHOTO PO3BUTKY YKpaiHu. Takox Jep)kaBHE YIpPaBIiHHS I1HBECTHLIMHOIO iSUTbHICTIO
MOKHAa BU3HAYUTH SIK IiJI3aKOHHY, IOPUIUYHO-BIAJHY BHKOHABUY Ta PO3MOPSIYY AisUIbHICTH
BIJITOBIJHMX OPTaHIB BUKOHABYOI BIIAIH 31 3IMCHCHHS MOKJIAICHUX HA HUX (YHKIIH yIpaBIiHHSA,
HEOOXIHUX Y MpOIleci yIpaBliHHSA €KOHOMIYHUM PO3BUTKOM KpaiHH. [HBecTHIIiHA ISIBHICTD 5K
y JepkaBi, Tak 1 B ii perioHax € OJHHM 3 OCHOBHHMX HANpPSMKIB PO3IMIMPEHHS Ta BiATBOPECHHS
OCHOBHUX (OHIIB 1 BUPOOHMYUX TMOTYKHOCTEH TrocrmogapcTBa Ha 0a3l HAyKOBO-TEXHIYHOTO
porpecy, IO YMOXKIIUBIIOE PETYJIIOBAaHHS PO3BHTKY E€KOHOMIKH, ICTOTHE ITiIBHIIEHHS ii
e(eKTUBHOCTI, @ TAaKOXX Ha 11 OCHOBI BUPIIICHHS COLIaJbHUX MpobOieM (OYyIIBHUITBO KHTIIA,
00’E€KTIB COMIATBLHO-TTOOYTOBOTO TPHU3HAYEHHS, KOMYHAJIBHOTO TOcCmojapcTBa Tomo). OmHier 3
npo0sieM B 1HBECTHIIIiHIN cdepi Ykpainu Ta ii perioHiB € HEIOCTATHICTh (IHAHCOBHX PECYPCIB 1
HE3HAaYH1 MOYKJIMBOCTI 1X 3aJy4EHHS.

ToMy BaXIUMBO OXapaKTepu3yBaTH cTpaTerii i BHU3HAUUTH OCHOBHI 3aco0u, METO.H,
MPUHLIMIIA Ta HAMPSIMKU JE€PKaBHOIO PETYJIOBaHHS 1HBECTULIMHOI AISNIBHOCTI B YKpaiHl 3 METOI0
3aKJIaJIeHHs MiABaJIMH €KOHOMIYHOTO 3pocTaHHsI[2; c. 323].

Sk BBakaroTh 3apyODKHI Ta BITUM3HSHI BUEHI 1 MPAKTHUKH, OJHUM 13 TOJIOBHHUX YMHHHUKIB
€KOHOMIYHOTO PO3BUTKY € iHBecTuIlii. L{i iHBecTuIlii, K 1HO3eMHi, TaKk 1 OCOOIMBO BITYM3HSHI,
MOBUHHI MOEJHYBATUCh 3 1HHOBALIMHUMU IpOLIECAMH — YIPOBAIKEHHSAM BHCOKOE(PEKTUBHOTO 1
BUCOKOMPOAYKTUBHOTO  OONAJHAHHS,  TEXHOJOTIYHMM  OHOBJICHHSM Ta  TJIOOAIbHOIO
PECTPYKTYpHU3AIlIEI0 BUPOOHHUIITB, OCOOJMBO BUPOOHHUIITB MPIOPUTETHUX TATYy3€H 1 CTpaTErivHOro
MPU3HAYEHHS 3 METOIO MiIBUILIEHHS Horo e(heKTUBHOCTI i KOHKypeHTOo3AaTHOCTI [1; c. 4].

AHaJji3 ocTaHHiX AociailkeHb i nyOaikauniid. JlepkaBHe peryiatoBaHHsS I1HBECTHIIMHMX
nporeciB 1 e(peKTUBHICTh I1HBECTHUIIM JOCHIIKYBaM Taki 3apyOiKHI eKoHoMicTH, sK JIx.
Anekcannep, 1. Aacod, Ix. beitm, E. bpenmi, Ix. I'ikc, A. I'poneni, Jx. M. Keiine, k. Kok,
I'. Mapkogin, /. Mapmann, M. Mimnep, ®. Moainesani, XK. Moccen, E. Hix6axt, K. Peiini, XK.
Pusyap, C. Pocc, I1. Camyenscon, /. Copoc, M. Creitnep, C. Yemm, [. ®imep, 1. Dopecrep, M.
Opiagman, B. lapn Ta ixmm. JlochiaKeHHIO IMUKIIYHOCTI 1HBECTUIIHHUX TPOIECIB MPUCBIYCHI
Ipalli TaKUX YKpaiHChKMX HayKoBIIB, Ak €. Ciynpkuii 1 M. Tyran-bapanoBcbkuii.

[MuTaHHSAMU TOCTITHKEHHS 1HBECTUIIHHUX MPOIECiB 3aliManucs Taki BITYM3HSHI BUYCHI K: B.
Anekcannpos, 0. baxan, B. bana6anos, 1. bnank, €. 1. boiiko, O. Bacunuk, B. Bitniacekuii, B.
I'eenb, M. I'epacumuyk, b. I'yocbkuit, B. Jem’saumun, M. Honimnii, B. €neiiko, O. 3apyoa, O.
Kupnuenko, B. KosansoB, M. Kpynika, O. Ky3emin, O. Kyxnenko, I1. KyxTa, B. Jlaryrin, 1. Jlinci,
L. JIykinos, I. Muxacrok, A. Meptenc, 1. Moiiceenko, A. Mopos, C. Haymenkosa, B. Omnapin, A.
[Tepecana, B. Ilmuca, 5. IloGypko, b. Ilmuk, C. Peepuyk, II. Poroxun, O. Pomanenko, M.
Capnyk, O. CmupHoB, 1. TuBonuyk, ®@. Typko, A. ®ininenko, B. [lleBuyk, B. lllenaes, E. [llunos
Ta 1HIII.

Baromuii BHecok y (opMyBaHHS TEOPETHUHO-METOAONOTIYHUX 1 MPAKTUYHUX AacIeKTiB
IHBECTHIIIITHOTO 3a0€3MeUeHHs COIIabHO-EKOHOMIYHOTO PO3BUTKY KpaiHW Ha OCHOBI JIEPYKaBHOTO
pETYIIOBaHHS 1HBECTHUIIHHOI MisUIbHOCTI BHECIM TMPOBIJAHI BYEHI-€KOHOMICTH Ta EKOHOMICTH-
npaktuku: O. bapanoscekuid, 3. ['epacumuyk, O. [[3106mr0k, I1. €ropora, 1. Kaminceka, M. Kapin,
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M. Kozopi3, H. Kpacnokyrceka, 1. Jlynina, b. Jlyunis, 1. Jlrotuii, C. Haymenkona, JI. Ileiikosa, C.
Porauos, E. Tepemenko, JI. ®enynosa, B. Xonakisceka, C. lllymcbka 1 6araro inmux|[1; c. 5].

BunijieHHs1 He BUpilIeHHX paHillle YaCTHH 3arajbHoOI NPo0JieMH. YBara 3a3Ha4€HUX BUIIC
HayKOBIIIB TOPKA€ETHCS 3/COLIBIIOT0 TEOPETHYHHUX ACIHEKTIB COIIAbHO-EKOHOMIYHOTO PO3BUTKY
KpaiHu, #oro (QiHaHCOBOTO, OCOOJMBOrO I1HBECTUIIHHOTO 3a0€3Me4YeHHs, Y4YacTi IHCTHTYTIB
(iHAaHCOBOT'O PHHKY B aKyMYJIFOBaHHI Ta Mepepo3noaiii (iHaHCOBHX IHBECTHUIIMHHMX PECYpCiB Ha
OCHOBI JICp)KaBHOTO  pETYyJIOBaHHS IHBECTHUIIHOI misutbHOCTI. OpHAaK, TONpPU  CYTTEBI
HampauoBaHHs B LIl cdepi, cepi Iep:kaBHOTO PEryatOBaHHs 1HBECTHUIINHOI MisSIILHOCTI, yce IIe
3aJMIIAIOTHCS MPOTATMHU 1 BIIKPUTHMH € HHU3Ka MpoOsieM, sKi MOTPeOyIOTh JOCKOHAJIOTO
OOIpyHTYBaHHS Ta BHUpIIIEHHS, a caMe: TMHUTaHHA MPAKTUYHUX aCHEeKTIB e(PEeKTUBHOTO
BUKOPUCTaHHS I1HBECTULIHHOTO TOTEHLIaTy B peaJbHOMY CEKTOpl HAI[lOHAIbHOI EKOHOMIKH,
MOIIYKY TOTEHLIWHUX 1HBECTOPIB Ta pe3epBiB MO0 I1HBECTHIIHHOrO 3a0e3MeueHHs SIK
BUPOOHMIITB, TaK 1 Taly3el BITYM3HAHOI EKOHOMIKH, pO3POOJICHHS AI€BUX MEXaHi3MiB MOOiTi3aril
Ta paIliOHaJTbHOTO BUKOPHUCTAHHS I1HBECTHUILIIM, a TaKOX, OCOOIUBO, AEPKABHOI'O PEryIrOBaHHS
IHBECTHUIIINHOI AistTbHOCTI [1; ¢. 4-6].

Mera crarti. MeTo cTarTi € PO3KPUTTA CYTHOCTI Ta aHaii3 o0coOJIuBOCTEH
3aCTOCYBAHHSJEP)KABHOTO  PETYJNIOBAaHHS 1HBECTHULIHHOI  JISIBHOCTI y  CyYacCHHUX
TpaHchopMaIifHUX YMOBaXx.

BukJjiag ocHOBHOTo martepiaJy.

Cucrema peryiroBaHHS yMOB 1HBECTHIINHOI AisNIBHOCTI HE € CTaOUIbHOIO, BOHA MIUISATae
KOPUTYBAaHHIO  3QJIEKHO BiJl COIIaJIbHO-€KOHOMIYHOI CHUTYyamii B TEBHHMU Mepio dYacy, piBHS
1HBECTHUIITHOT aKTHBHOCTI CYO’€KTIB TOCHOJaprOBaHHSA. 3 METOI0 aKTHBi3allii 1HBECTULIHHOTO
MONIATY JIep)KaBa MOKE€ BHKOPHCTOBYBAaTH TPAIWIIIAHI JJs CBITOBOi TPAKTHKH METOJU:
301IbIIYBATH JIep>KaBHI BUTPATH 1 3SMEHIITYBATH MOIATKHU, 3HI)KYBATH MPOLIEHTHY CTaBKY 3a KPEIMT,
301IBIIYBaTH TPOLIOBY Macy, BTpy4YaTHUCs B PUHOK LIIHHUX Iarepis.

Ha cboroaHi fep:xaBa (pakTHYHO BTpaTHJIa BayKelli YIIPaBIIiHHSA Ta PeryJIOBaHHS 1HBECTULIH Y
BUpOOHUYY cdepy, a g colianbHOi chepu iX mpocto Hemae. ToMy MOTOYHI Ta JOBrOTpPHUBAII
1HTepecH €KOHOMIYHUX pedopM MOTpeOyrOTh 3BaKEHOI i OOIPYHTOBAHOI 1HBECTULIIHHOI MOJITHKH
K y JIep’KaBHIM, Tak 1 B NpHUBAaTHIM TrocnojapChKUX CcHUCTeMaX. 3a JIOIOMOIOK 1HBECTHLIN
HEOOXITHO CTUMYIIOBATH BENWKI JAepKaBHI MIAMPUEMCTBA, IHBECTUIIWHUN TOTIK SK OJUH 3
€IEMEHTIB CHpPHUSHHS BHUXOJY 3 KpU3M Ma€ CTUMYJIIOBAaTH OCOOJMBO CepelHE Ta Maje
MiIPUEMHUITBO, 3/1aTHE KOHKYpYBaTH 3 1HO3eMHHMM KamitamoMm. [l 1bOTO HEOoOXigHe
(GopMyBaHHSI CUCTEMM JI€P)KABHOI'O PETYNIOBAHHS M YNpaBIiHHSA IHBECTULISMU, 3aKOHOAABYO
3aKpIIUIeHOT eKOHOMIYHUMHU METOJIaMH Ta peryisitopamu. /lepxaBHe peryatoBaHHsS 1HBECTHUIIHHOT
JISUTBHOCTI BKIJIIOYAE SIK MIPsIME YIPaBIIHHS 1HBECTULISIMHU, TaK 1 PETyJIIOBaHHS YMOB 1HBECTHIIIMHOI
TiSUTBHOCTI, KOHTPOJb 32 11 3aKOHHICTIO.

VY3aranbHEHHS BaKeJiB JIEP’KaBHOTO PETyJIOBAaHHS 1HBECTHULIMHOTO MPOLECY HABEIEHO Ha
puc. 1. [17; c. 8]

PerynroBanHst ()OHIOBOTO PUHKY ITomaTkoBa MOMITHKA ['pOIIOBO-KpPEIUTHA MOTITHKA

Dopmu 1epHKaBHOTO PEryTIOBaHHS
IHBECTHLIIHOTO Iporecy

PerymoBaHHs JisIBHOCTI
IHO3EMHHX 1HBECTOPIB Ta

. . 3iMCHeHHS 3apyOiKHIX
IHBECTOPIB Awmopru3aniiisa momiTHKa iHBeCTHIi

3akoHO/aBYe 3a0€3MeUeHHS 1 "
3aXHCT IPaB Ta iHTEpeciB

Puc.1. ®opmu niepkaBHOTO PEryinOBaHHA iIHBECTHLIHHUX mporieci [17; c. 9].
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Po3BuTok 1 mieBe (pyHKIIOHYBaHHS BITYM3HSHOI PHUHKOBOI €KOHOMIKM MOJKJIMBE JIHINE3a
YMOBH CYTTEBOTO TIJABUIEHHS €()EKTUBHOCTI peani3aiii IHBECTHIIHHUX pecypciBy ¢opmi
¢biHaHCOBUX, HEMATEpiaJbHUX, MaTE€PialibHUX, 1HTEICKTYaIbHUX 1 TPYAOBUX, SAKI3AIy4atOThCS IS
3MIMCHEHHS BKJIQJICHh B OO0 €KTH 1HBECTYBaHHS, CTBOPEHHSHOBHUX 1 MOJCpHI3allisl JIF0YMX
HiANPUEMCTB, BUPOOHUIITB TOIIO (pUC. 2).
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e MaiiHo opeH/I0BaHe Ha IpaBax o Komru nepx0romkeTy q)OPMyBaHVH“
. . . IHBECTULIHHNX
J3UHTY o Komrru MiciieBux Gro/pKeTiB pecypein
e Maiino otpumane y 6e3omnaTHe o Koty iHo3eMHHX iHBECTOPIB
KOPHCTYBaHHs o Komrty HaceneHHs
o LlinHi nanepu

Puc. 2. ®opmu inBecTHiiiiHux pecypcis|1; c. 87].

3a panumu [lepxceraty y 2016 pomi B €KOHOMIKY YKpaiHH 1HO3€MHUMH 1HBECTOpaMH
Bkiaaeno 4405,8 muma.mon. CHIA mpsMux 1HBECTHIINH (aKI[IOHEPHOTO Kamitany) mpotu 3763,7
MiH.101.CIIIA y 2015 pomi.

OOcsr 3ajlydeHUX 3 MMOYaTKy 1HBECTYBaHHS MPSIMUX 1HO3EMHUX 1HBECTHIIIHM (aKIIOHEPHOIO
Kartitany) B ekoHoMiKy Ykpainu Ha 31.12.2016 poky cranoBuB 37 655,5 mun.gon. CLIA*.

[HBecTHIIIT CIPSMOBYIOTHCS Y BAKE PO3BUHEH1 cepu eKOHOMIUHOT AisibHOCTI.  CTaHOM Ha
31.12.2016 naiiBaromiriri 0OCSITy HaIXOMKEHb NMPSIMUX 1HBECTUIIIN OyIU CIPSAMOBAHI JI0 YCTAaHOB Ta
oprasizariii, mo 371HCHIOITh (PiHAHCOBY Ta cTpaxoBy AisutbHICTE —10 324,4 mun.mon.CIIA Ta
HiANPUEMCTB poMuciIoBocTi — 9 550,2 muH.non. CLIA.

Jlo ocHOBHUX KpaiH-iHBecTOpiB HanexaTh Kimp —9691,6 mun.non.CIIA, Hinepnanau —
5753,9 mnn.non.CILHA, Pociiicbka @enepamist — 4349,8 mun.non.CIIA, Benuka bputanis — 2046,3
miH.10.CIIIA, Bipriaceki OctpoBu (bputr.) —1766,5 mna.non.CIIA, Himeyunna — 1606,6
miH. 10N CIIIA 1 HIBetinapis — 1467,3 mmH.10m1.CIHIA.OGcaru ocBO€HHS KamiTaabHUX 1HBECTUIIIN
MIAIPUEMCTB YKpainu y ciuHi-rpyaHi 2016 poky ckianaioTs 326,2 Mip. TpH.

[TpoBimHuMHU cdepaMu EKOHOMIUHOI MisITBHOCTI, 3a OOCSAramMH 3allyueHHs KamiTadbHHX
1HBeCTHUIiH, y ciuHi-TpyaHi 2016 poky 3amumaroThes: MPOMHUCIOBICTE — 33,3%, OyAiBHUITBO—
12,6%, cinbceke, icoBe Ta pubHe rocrnoaapcTBo — 13,8%, iHpopmartis Ta renekomyHikamii — 4,8%,
ONMTOBa Ta pO3ApiOHA TOPTiBIS, PEMOHT AaBTOTPAHCIOPTHUX 3ac00iB 1 MoTomukKIiB — 7,7%,
TPAHCHOPT, CKJIAJACHhKE TOCIOJAPCTBO, IMOIITOBA Ta Kyp €pCchbKa MisUIbHICTE — 7,6%, OepiKaBHE
ynpaBiiHHS W 000poHa; 000B s3KOBE collianbHecTpaxyBaHHI— 5,9%. CTpykTypa KamiTaJbHHX
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iHBeCTULII 3a perioHamMu HaBeJeHa Ha puc. 3. YepHiriBcbka 00JacTh 3a JAHUM ITOKAa3HUKOM
3HAXOIUTHCS Ha 19 micri.

CTpyKTypa KaniTaabHHX iHBecTHHIN 3a perionamu 3a 2016 pik

296 (v % 0o 3azansnozo obeazy)
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Puc.3. CtpykTypa KamiTalbHUX iHBECTHIIIH 3a perioHamu 3a 2016 pik. [4].

KamitanpHi iHBecTUIil 3a kepenamu (piHaHCYBaHHS HaBeJeHi y Tadbmumi 1.

Tabmums 1.
KamitanpHi iHBecTuIil 3a kepenamu inancyBanHs 3a 2016 pik
OCBO€HO (BUKOPHCTAHO) KaMiTAIbHUX
IHBECTHLIH
0,
MUJIH.TPH y % B0
3arajpHOr0 00CATy
Ycroro 359216,1 100,0
y T.4. 332 PaXyHOK
KOIIITIB ICPIKaBHOTO OFOJKETY 9264,1 2,6
KOILTIB MiCLIEBUX OFOKETIB 26817,1 75
BJIACHUX KOIIITIB I AMMPUEMCTB Ta OpraHi3amii 248769,4 69,3
KpeIuTiB OaHKIB Ta iHIIUX ITO3UK 27106,0 7,5
KOILTIB IHO3EMHHUX IHBECTODIB 9831,4 2,7
KOILTIB BITYM3HAHUX IHBECTUIIHHUX KOMITaHIMH,
(hoHJIB TOIIO 2365,8 0,7
KOIIITIB HACEJICHHS Ha OYIIBHUIITBO XHTJa 29932,6 8,3
IHIIUX oKepen QiHaHCYBaHHS 5129,7 1,4

Jlxeperno: [4].

l'onoBHuM mxepernoM (iHAHCYBaHHS KamiTaJIbHUX 1HBECTHIM, SK 1 paHille, 3aUIIal0ThCs
BJIACHI KOIITH MIJMPHUEMCTB Ta OpraHi3alliii, 3a paxyHOK SIKUX y ciuHi-rpyaHi 2016 poKy OCBO€EHO
69,3 BiCcOTKA KaIiTAJIOBKJIAECHbD.

YacTtka kpenuTiB OaHKIB Ta 1HIIHUX MO3MK Y 3arajibHUX o0csArax KamiTaJoBKJIa/eHb CTAaHOBHIIA
7,5 BizcoTka.

3a paxyHOK JepKaBHOTO Ta MicieBux OropkeTiB ocBoeHo 10,1 BijcoTka KammiTaabHHX
iHBecTuIliil. YacTka KOIITIB iHO3EMHUX 1HBECTOPIB CTAaHOBMIIA 2,7 BiJICOTKA YCiX KaMiTalOBKIAICHb,
9yacTKa KOIITIB HaceJIeHHS Ha OymiBHUITBO xuTia — 8,3 Bimcorka. [Hmni mkepena QinaHcyBaHHS
CTaHOBIATH 1,4 BijCOTKA.

Otxe, YKpaiHa 3aIUIIa€ThCsl TPUBAOIMBOIO JUTsl IHBECTHUITH, BOJHOYAC BOHA HE 3HAXOIUTHCS
OCTOPOHB CBITOBHX IPOIIECIB, € TOCTaTHHO IHTETPOBAHOIO y CBITOBE T'OCHOAAPCTBO 1 MOPYILIECHHS
MaKpOCTaO1IFHOCTI Ha 30BHINIHIX pUHKAX Ma€ CBii BIAT0j0C B YKpaiHi.

VY peittunary Doing Business 2017 3a pesynpratamu 2016 poxy Ykpaina migHsiack Ha +1
nyHKT 1 mocina 80 mo3wurito. Y mopiBHsAHHI 13 2016 pokom, Ykpaina mokpammia cBoi mo3uiii 3a
TAaKUMHU TOKa3HUKAMH, SK: CTBOPEHHS MiANPUEMCTB - 3 24-ro 10 20-r0 MICI; MiJKIIOYEHHS 10
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enekTpomepex - i3 140-ro 1o 130-ro micist; 3aXucT MiHOpUTapHUX iHBecTOpiB - 13 101-ro 1o 70-ro
MicIist; 3a0e3rmeYeHHsT BUKOHAHHS KOHTPakTiB— 3 93 mo81 micis[5].

JUist TOTaNIbIIOTO MOKPAIIEHHS IHBECTHIIHHOTO KJIIMaTy YKpalHH aKTyaJlbHUM Ha CHOTOJIHI €
MUTAaHHS yIO0CKOHAJICHHSI HAIIPSIMIB JICPKaBHOTO PETYIIIOBAHHS iHBECTULIIHHOI AisUTHHOCTI, 30Kpema,
MPaBOBOi Ta oOpraHizamiiHoi 0a3W JUIs MIABUIICHHS I€3JATHOCTI MEXaHI3MiB 3a0e3meueHHs
CIPHUSATIMBOTO 1HBECTHIIIHHOTO KiiMaTty ¥ ¢GopMyBaHHS OCHOBH 30€pEKCHHS Ta IIiJBUIICHHS
KOHKYPEHTOCIIPOMO>KHOCTI BITUM3HAHOI eKOHOMiIKM. OCHOBHI HAapsSMU JI€P’KABHOTO PEryIIOBAHHS
IHBECTHIIIITHOT IsUTBHOCTI HaBeJIeH1 Ha pHC. 4.

HanpsiMu ep:kaBHOT0 pery/1i0BaHHs iHBecTHLIHHOI AisIbHOCTI

CTBOpEHHS CIPHUATIUBOTO IHBECTHIIIHHOTO Busznauennst npioputetHux cbep i BUIiB
KJTiMaty €KOHOMIYHO] isSUTbHOCTI TS iHBECTYBAHHS

IoxaTkoBe peryioBaHHS: ONTHMAIbHI

KoHTpoJib Ta 3aKOHHICTH 3IHCHEHHS . -
MMOaTKOBI CTaBKH, ITOJAATKOBI MUJTBI'H

IHBECTHIIIMHOI JisNTEHOCTI

BromkeTHe peryiioBaHHs — iepKaBHe
(hiHaHCYBaHHS, HaJ]aHHS OIOPKETHUX
I03HK, Ha PO3BUTOK OKPEMHX PETiOHIB,
ray3eil BUpoOHUITBA

3a0e3meueHHsI 3aXUCTy 1HBECTHLIN

ExcriepTi3a iHBECTHIIIHHNX ITPOEKTIB

BceranosneHHs fepiKaBHUX HOPM i

BuzHaueHHs yMOB KOPUCTYBaHHA 3eMIIEIO, .
CTaHAAPTIB

BOJIOIO Ta IHIIUMH IPUPOAHUMHU
pecypcamu

BripoBa/ukeHHST aHTUMOHOIIOJIBHIX
3ax0/IiB

PosmimeHns nepk3aMOBIEHb Y
KalliTalbHOMY OYy/iBHHIITBI

dopMyBaHHS MeXaHi3My [[IHOYTBOPEHHS
IHBECTHIIIHHOI isTIBHOCTI

PerymoBanHs (H)OHIOBOTO PUHKY

PerymroBaHHs ydacTi iHBeCTOpiB y
npuBaTU3anii

Puc. 4. OcHOBHI HanpsIMU J1€P>KaBHOTO PETYJIOBAHHS 1HBECTULIIHHOT AisibHOCTI [17; ¢. 10].

Psit mo3UTUBHUX KPOKIB y IbOMY HaIpsiMi BXK€ 3/11HCHEHO:

1. Ha cboroani B YKpaiHi cCTBOpeHe MpaBOBe I0JI€ /Ui IHBECTYBAaHHS Ta PO3BUTKY JEp>KaBHO-
MIPUBATHOI'O MapTHEPCTBA. 3aKOHO/IABCTBO YKpaiHM BU3HAYA€E TapaHTii AISIBHOCTI Ui 1HBECTOPIB,
eKOHOMIYHI Ta OpraHi3amiifHi 3acaju peaiizallii 1ep>aBHO-IIPUBATHOTO MAPTHEPCTBA B YKpaiHi [7-
16].

2. Ha Teputopii YkpaiHu 10 1HO3EMHHX 1HBECTOPIB 3aCTOCOBYETHCSI HAIlIOHAJIBHUN PEXUM
IHBECTHIIIITHOT JiSTTLHOCTI, TOOTO HA/aHO PIBHI YMOBH MISUIBHOCTI 3 BITYM3HSHUMHU 1HBECTOPAMH.
IHo3emHi iHBecTHIlii B YKpaiHi HE MiAIATal0Th HalllOHAI3aIlii.

3. Jlig miIBUINEHHS 3aXUCTY 1HO3EMHUX IHBECTHINH 3akoHOoM Ykpainu Big 16.03.2000Ne
1547 patudikoBana Bammnrronceka Konsenmiss 1965 poky mpo MOpSIOK BHPIIIEHHS
IHBECTHUIIITHUX CIIOPIB MIXK JIep>KaBaMU Ta 1HO3EMHUMH 0COOaMHU.

BupimenHio mnpoOneMHUX NHUTaHb 1HBECTOPIB MOKJIMKAHI CHPHUATH KOMICIi 13 CIpHSIHHSA
JIOCYZIOBOMY BPETYJIIOBAHHIO CIIOPIiB 3 1HBECTOPAaMHU, SIKI MOXKYTh CTBOPIOBATHCS OpraHaMu
BUKOHABYOi BJaJM Ta OpraHaMH MiCLIEBOTO CaMOBPSAYBaHHA SK THUMYacOBl KOHCYJIbTaLliWHO-
Jopaadl OpraHd 3 METOI0 CIPHUSHHS JIOCYIOBOMY BPETYIIOBAHHIO CIIOPIB MIX 1HBECTOPOM 1
OpraHoM BHMKOHaBYOi BiIaAM (MICIIEBOrO CaMOBpSIIyBaHHs), BIAMOBiAHO 10 moctaHoBu KaOiHery
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MinictpiB Ykpaiau Big 26.11.2008 Ne 1024 “TIpo 3axoau 11070 BIOCKOHAJIEHHS POOOTH OpraHiB
BHKOHABYOI BJIaJIA 3 IHBECTOpAMH .

4. Tligmucano Ta patudikoBaHo BepxoBHoro Pamoro VYkpaiHu MiKypsSIOBI yroad mpo
CIPUSHHS Ta B3aEMHHUH 3aXUCT 1HBECTHUIIIM 3 OuIbIe HiX 70 KpaiHaMu CBITY.

5. 3 MeTOr CHpOIICHHS TOPSAKY 3aTy4CHHS 1HO3EMHHUX IHBECTHIIA Ta YHEMOKJIMBJICHHS
MPOSIB O3HAK KOpyHIlii mpu iXx aepkaBHid peectpamii 31.05.2016 npuitasto 3akoH Ykpainu Ne
1390-VIII "Ilpo BHeceHHs 3MiH A0 JESKUX 3aKOHOAABUMX AaKTiB YKpaiHM OO0 CKacyBaHHS
000B’13KOBOCTI JIepKaBHOI peecTparlii iHo3eMHUX iHBecTHIii"[ 16].

Takox, 3A1iCHIOIOTECS KPOKH, IO CIIPHUATUMYThH CTAOLTbHOMY PO3BUTKY €KOHOMIKH YKpaiHu
Ta aKTHWBI3aIlli 1HBECTHUIIIHOI IISUIBHOCTI, a came, 3IIHCHIOEThCS poOOTa 3a HACTYIMHUMH
HanpsIMaMH:

B Hampsimi 3axuCTy mpaB 1HBECTOPIBY pamkax BUKOHaHHs [lmany il momo moriauOiaeHHS
ciiBpoOiTHUIITBA Mk Oprasizaiiero eKOHOMIYHOTO crHiBpoOiTHUNTBA Ta po3BUTKY (OECP) Ta
Ypsnom Ykpainu, po3poOIeHOro 3 METOI0 peanizallii 3axo/iB, nepeadadyeHnx MeMopaHayMoM IIpo
B3aeMOpO3yMiHHS Mk OpraHizami€l0o €KOHOMIYHOTO CHiBPOOITHHUITBA Ta PO3BUTKY 1 YpsiaoM
VYkpaian moxo mnorimoneHHs criBpoOiTHunTBa Bix 07.10.2014, 3ailCHIOIOTBCS 3aXOIU OO
npueananus Ykpaiau no Jexnapanii OECP npo MikHapoaHe iHBeCTyBaHHs Ta OaraTOHAI[lOHAIbHI
nignpueMctBa (gani — Jeknapauis OECP). Tak, posnopsmkennam Kabinery MinicTpiB Ykpainu
Bixm 01.03.2017 Ne 130-p cxBasieHo mpoekt Yromu (y ¢opmi oOMiHy JcTamMu) MK YpsaoMm
VYkpainu Tta Oprasizaifi€lo eKOHOMIYHOTO CIIBPOOITHUIITBA Ta PO3BUTKY IIOAO MPUEAHAHHS JO
Jexmapanii mpo MDKHApOAHI I1HBECTHII 1 OaraTOHaNiOHAIBHI ITIMIPUEMCTBA, BiIMOBIIHIX
Pexomenpamiii Ta mpouenypuux Pimens Pagu Opranizainii eKOHOMIYHOTO CHIBPOOITHHIITBA Ta
PO3BHTKY.

15 Oepe3ns 2017 poxy Ilepumum Bine-npem’ep-miHicTpoM VYkpainu — MiHicTpoM
€KOHOMIYHOTr0 po3BUTKY 1 TopriBii Ykpainu C. Ky6iBom Oyno nianucano Yroay (y ¢opmi oOMiHy
aucTaMu) MK YpsaoMm Ykpainun Ta Oprasi3aii€to eKOHOMIYHOTO CHiBPOOITHUIITBA Ta PO3BUTKY
1o/10 pueAHanHs 10 Jlexmapariii mpo Mi>KHapOAH1 1HBECTHIIIT 1 OaraToHAIIOHAIBHI MIAMPUEMCTBA,
BinnmoBiAHMX Pekomenpamiii Ta mnpouenypHux Pimens Pamum  Opranizanii €KOHOMIYHOTO
CIiBPOOITHUIITBA Ta PO3BUTKY] 6].

[Mpuennanns  VYkpainm 1po [ekmapaunii OECP  mnpo wMikHapomHi iHBeCTHINT 1
OaraToHalllOHAJIbHI MIANPUEMCTBA Ta HAaOyTTd uieHcTBa B IHBectumiiiHomy komiteti OECP
HaJacTh TaKi CYTT€BI MepeBaru AJis KpaiHu, a came:

* CBIIYMUTHME TIpO 3alpPOBAKEHHS YKpAiHOW MDKHAPOJHUX CTAHJAPTIB 31HCHEHHS
IHBECTHIIIMHOI IisTBHOCTI;

* CIIPUATHME 3TYUYECHHIO PSIMUX 1HO3EMHUX 1HBECTHUIIIH NUISIXOM YCYHEHHSI OOMEXeHb 11100
CEKTOpIB, B SIKHX 1HO3EMHE 1HBECTYBaHHS 3a00pPOHEHO Ta 3a0e3MeUeHHs HAIIOHATHHOTO PEKUMY
JUIs  TpaHCHalioHanbHMX Kopropamii (mam — THK) — BianmoBimHO [0 CUCTEMH PO3BHUTKY
MDKHApOJHMX cTaHaapTiB y perymoBanHi BimHocuH THK i3 kpainamu, mo npuiimMaroTh iXHi
IHBECTHIIIT;

* CIIPUSTHME TOJIMIICHHI0 KOHKYPEHTHOTO CEpEeAOBUINA Ta BIUIMBY HAa BIPOBAKEHHS Ta
PO3IOBCIOKEHHS IHHOBAITIH;

* CHpUSATUME peaizalii NMPUHIMIIB Ta CTaHAAPTIB COLIAJBbHOI BiANOBIZATBHOCTI Oi3HECy
3rigHo 3 kepiBHUME npuHIITaMu OECP mo0 BeneHHs BIANOBIAIBHOTO O13HECY.

Benetncs poboTa B HanmpsiMi pO3BUTKY J€P>KaBHO-TIPUBATHOTO MAPTHEPCTBA, a CaMe:

* YIOCKOHAJIEHO TMOPSAJOK pO3PAaXyHKY KOHIIECIHMX miaTexiB, (mocraHoBa Kalinery
MinictpiB Ykpainu Big 04.02.2016 Ne 130 "[Ipo BHeceHHs 3MiH A0 noctanoBu Kabinety MiHicTpiB
VYkpaiau Big 12 xBiTHS 2000 p. Ne 639");

* BIIPOBA/PKEHO MDKHApPOAHY TMPAKTHKY MiATOTOBKA MPOEKTIB JI€P>KaBHO-IIPUBATHOTO
MapTHEPCTBA B YACTHHI BHU3HAYCHHS MEXaHI3MIB CIPABEMJIMBOTO PO3MOAUTY PH3HKIB MIXK
Jiep>KaBHUM Ta MPUBAaTHUM mapTHepamu (rocraHoBa Kabinery MinictpiB Ykpainu Bix 16.09.2015
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Ne 713 "IIpo BHecenHs 3MiH 10 noctanoBu Kabinery MinicTpiB Ykpainu Big 16 motoro 2011 p. Ne
232");

* cnpomeHo Ilopsiiok HagaHHS NPUBATHUM MApTHEPOM JIEpKaBHOMY MapTHeEpy iHdopmarii
IIPO BUKOHAHHS JIOIOBOPY, YKJIaJ€HOI'0 B paMKax JepKaBHO-IIPUBATHOI'O NapTHEPCTBA, (IOCTaHOBA
Kab6inery MinictpiB Ykpainu Big 02.09.2015 Ne 746 "IIpo BHecenns 3miH a0 Ilopsaky HamaHHS
IIPUBATHUM MAPTHEPOM JEpP>KaBHOMY IapTHEpY iH(OpMaLlli TpO BUKOHAHHS 10TOBOPY, YKJIaJIEHOTO
B paMKax Je€p>KaBHO-IIPUBATHOrO MapTHepcTBa');

* CTBOpEHO OuIbIl epEeKTHUBHI MeEXaHI3MH I CHIBPOOITHHIITBA MiX JEpXKaBow 1
TEPUTOPIAIBHUMH TpoMajaMu (Aep>KaBHUMH MMapTHEpPaMu) Ta NPUBAaTHUMU NMapTHEpaAMH B paMKax
Jep>kaBHO-TIpUBaTHOTO mapTHepcTBa (BepxoBHoro Panoro Ykpainm 24.11.2015 npwuitasaTo 3akoH
VYxpainu "[Ipo BHECEHHS 3MiH 10 JESKUX 3aKOHIB YKpaiHU I0JI0 YCYHEHHS PETYISTOpHUX Oap’epiB
U1l PO3BUTKY JI€pKaBHO-IIPUBATHOT'O MAPTHEPCTBA Ta CTUMYJIIOBAHHS 1HBECTULIN B YKpaiHi");

* 3 METOIO TIPUBE/ICHHS MOJIO’)KEHh HOPMAaTHBHO-TIPABOBUX AKTIB y BIAMOBIAHICTD i3 3aKOHOM
VYkpainu "[Ipo BHECEHHS 3MiH 10 JESKUX 3aKOHIB YKpaiHU 110JI0 YCYHEHHS PEryJISITOpHUX Oap’epiB
IUIL PO3BUTKY JEPKABHO-TIPUBATHOTO MAapTHEPCTBA Ta CTHMYJIIOBAHHS I1HBECTHIH B Ykpaini"
po3p0o0JIeHO TaKi HOPMAaTUBHO-TIPABOB1 aKTH:

snipoekT moctaHoBu KabGinery MinictpiB Ykpainum "lIpo BHecennst 3miH 1o Ilopsinky
IIPOBE/ICHHS KOHKYpPCY 3 BH3HAU€HHS MPUBATHOIO TMapTHEpa Juid 3A1MCHEHHsS Jep’KaBHO-
MPHUBATHOTO TMApPTHEPCTBA MO0 OO'€KTIB Aep)KaBHOI, KOMYHAIBbHOI BJIACHOCTI Ta OO'€KTIB, SKi
Hanexxatb ABToHOMHIA Pecnybmini Kpum 1 Ilopsnky mnpoBereHHs aHanizy e(eKTHUBHOCTI
3MIACHEHHSI JIep’KaBHO-TIpUBaTHOrO mapTHepcTBa" (Ypsaom mpuitHiaTo mocraHoBy KaGiHery
MinictpiB Ykpainu Big 16.11.2016 Ne 815);

* npoekT nocraHoBu Kabinery MinictpiB Ykpainu "[Ipo 3arBepmxenHs Ilopsanky 3amiHu
IpUBaTHOrO mapTHepa" (TOTYeTbCs NakeT JOKYMEHTIB JuId MoJaHHS Ha posrisan KaOinery
MinicTpiB YKpaiHU IPOEKT MOCTAaHOBH).

* po3pobsieHo Ta mojaHo 1o BepxoBHoi Pamu VYkpainu npoekt 3akony Ykpainu "IIpo
BHECEHHs 3MiH JI0 Bro/pkeTHOro Koaekcy YKpaiHU Mmoo 3a0e3NedYeHHsST MOMIIMBOCTI B3SITTS
JOBFOCTPOKOBHMX OIO/PKETHUX 3000B’s3aHb Yy paMKax JepXKaBHO-IPUBAaTHOIO MapTHepcTBa'
(peectpartiiinuii Homep 4565 Bix 04.05.2016);

* Hapa3i MiHEKOHOMPO3BUTKY pa3oM 3 EBPP Ta koHCOpPIiyMOM KOHCYJIBTaHTIB, SKUHA OYOJIIOE
MpoBiHA MiXHapogHa fopuauyHa kommanis Hogan Lovells, posmouato poboty 110710
pepopMyBaHHS YKpaiHCBKOIO KOHLIECIHHOTO 3aKOHOAABCTBA. ['OJOBHOIO METOIO 3a3HaueHoi
CHIBIIpalll € CUCTEMATH3Aalllsl YNHHUX 3aKOHIB YKpaiHH, K1 PEryJIol0Th 3/1HCHEHHS KOHLECIHHOI
JISUTBHOCTI, Ta TapMoOHi3alis 13 3akoHojaBcTBoM npo JIIIl 3 iMIuieMeHTali€ero Kpamoro
MDKHApOJHOTO JOCBiTy. 3 Ii€l0 METO0 MIiHEKOHOMPO3BUTKY CTBOPEHO MIiKBiIOMYYy poOOdy
rpyny 3 pedopMyBaHHS KOHIIECIHHOTO 3aKOHOAABCTBA 13 3alydeHHsM mpencraBHukis [[OBB,
HapOJHUX JeMyTaTiB, pagau O13Hec-oMOyICMEHa.

3NIHCHIOIOTBCS  3aXOAM IIOAO  YJOCKOHAJIEHHS CHCTEMHM YIPABIIHHA JIepXKaBHUMHU
1HBECTHIIISIMU (KaIliTabHI IHBECTHIII1):

[TpuiinsaTo 3MiHu 10 BrojpkeTHOro Kojekcy, a came, 3akoH Ykpainu Big 07.04.2015 Ne 288-
VII “TIpo BHeceHHs 3MiH A0 bromxerHoro koaekcy YKpaiHM 10O AEpKaBHUX I1HBECTULINHUX
MIPOEKTIB”.

KaGinerom MinicTpiB YKpaiHu 3aTBEpIKEHO HOBI MPO30pi MPOLEIYypH BiIOOPY MPOEKTIB,
ckiaa MiKBIIOMYOi KOMICIi, a TaKOXK MepeTiK BUMOT JI0 JEPKAaBHUX 1HBECTIPOEKTIB - IMOCTAaHOBA
Kab6inery MinictpiB Ykpainu Big 22.07.2015 Ne 571 “Jlesxi muTaHHS YIPaBIiHHS JEPKABHUMH
iHBecTuIlisMu” (HaOyna ynnaHOCTI 12.08.2015).

[IpuiiHaATO MOPSAIOK MPOBEIACHHS MOHITOPUHTY (Haka3 MiHeKOHOMpO3BHUTKY Bix 25.10.2016
Ne 1785 “TIpo 3atBepmxenHs [lopsaky MOHITOPUHTY CTaHy po3poOieHHs (peasizalii) aepaBHUX
1HBECTHIIIITHUX MPOEKTIB”, 3apeecTpoBano B Min’tocti 21.11.2016 32 Ne 1508/29638).
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3a pesynbraramu BimOopy MiKBigomMua KOMICiS 3 THTaHb JIEPKaBHUX TMPOCKTIB (mami —
Kowmicist) Bu3Hauwia mepenik 3 24 nepKaBHUX IHBECTHI[IWHUX IIPOCKTIB, Yy TOMY YHCII 6
nepexigHux (He3aBeplIeHUX) MPOoeKTiB, mo Oynu BimiOpani Kowmiciero y 2015 pori i moTpedyoTh
¢binaHCyBaHHS y HACTYIIHHX pokax[6].

Ha mincrasi pimenns Kowicii y 3akoni Ykpainu “Ilpo [epkaBHuii Oromxer YKpaiHu Ha
2017 pik” mepenmbadeHo  peamizaiiio 18 nepkaBHUX I1HBECTHIIIMHUX IPOCKTIB 3a PaxyHOK
Jiep>KaBHUX KaliTalbHUX BKIIAJACHB 3 00csATOM (piHaHcyBaHHS - 1,65 MiIpA. TPUBEHbD.

3 MeTOI0 NpHUBEACHHS Y BIAMOBIAHICTH MOJOXKEHb 3akoHy Ykpainu “IIpo iHBecTHIIHHY
nisutbHICTB” 13 3akoHoM Ykpainu “TIpo BHeceHHs 3MiH 10 bromkerHoro xonxekcy YkpaiHu miozo
JEP’)KaBHUX 1HBECTHIIIMHUX IPOEKTIB”, YIOCKOHAJICHHS MEXaHi3My JEp>KaBHOI MIATPUMKH
IHBECTULIIHHUX TPOEKTIB, 3a0€3MEUCHHS] MOHITOPUHTY IHBECTHIIMHUX MPOEKTIB, AKi peai3yroThCs
13 3aJIy4eHHAM KOIITIB Jiep:kaBHOro Oromkery 04.10.2016 BepxoBHoto Pagoro Ykpainu B nepuomy
YUTaHHI TPUIHATO 32 OCHOBY MPOEKT 3akoHy Ykpainu “IIpo BHeceHHs 3MiH 0 3aKoHY YKpaiHH
“IIpo iHBECTHILIIHY AisNIbHICTE” (111010 AepPKaBHUX 1HBECTUIINHUX MPOECKTIB).

3MiCHIOIOTHCS 3aX0/M B HAMIPSIMi PO3BUTKY iHBECTHUIIIHHOT iHPpaCTpyKTypH, a came:

MIPOJIOBXKYEThCS poOoTa Mo peanizamii 3akoHy Ykpainu "llpo iHaycTpianbHi mapku", SKUM
nepeadavyeHo JepKaBHY MiATPUMKY 00JamITyBaHHS 1HIYCTPiaJbHUX MAPKiB;

MIPOBOJIUTHCST poOOTa MO0 3a0e3MeUeHHsT METOAOJIOriYHOI Ta 1H(GOPMALIHHOI MATPUMKH
Cy0’€KTiB IHAYCTpiaJIbHUX MApPKIB, CIPUSHHS B OTPUMAHHI HUMH JIePKaBHOI IiITPUMKH BiJIIOBITHO
710 3aKOHOJABCTBA, & TAKOXK, B 3a]Iy4CHHI IHBECTHILIIH JUIs iX 00MamTyBaHHs Ta GyHKI[IOHYBaHHS.

B Peectpi iHgycTpiadbHUX MAapKiB 3apeecTpoBaHO 18 Takux mapkis.

Taxox, B Ykpaini QyHKIIOHYIOTh IHAYCTpiaidbHI MapKH, K1 HE BKIIOUEH1 10 Peectpy.

Taxk, 13 2002 poky B cMT. ManusiBka UyryiBcbkoro paiioHy XapKiBcbkoi 00J1acTl pyHKIIIOHYE
NpUBaTHUM iHAYyCTpianbHui napk "ManuniBka", a 3 2010 poky Ha tepurtopii nianpuemctsa [IpAT
"KamBonbpHO-cykoHHa kommanis "Yekcin" (mmoma 15 ra) ¢dyHKIIOHYe 1HAYCTpiaJIbHUN TapK
"Yekcin".

Y M. Cymum Ha Ttepuropii CyMcbKOi KaMBOJBHO-IPSAWIBHOI (paOpuku (BHpOOHHYI
MOTY>KHOCTI fIKOi 30€pe’keHO Ta BHMKOPHCTOBYIOTHCS OJHUM 13 YYaCHUKIB HapKy) CTBOPEHO 1
¢yHKLIiOHYE 1HAYCTpianbHUl napk "Ilarpior".

VY wmicti 3anopixoks (QyHKIIOHYe IHIycTpiadbHMM mapk Ha 0Oa3i mignpuemctBa ITAT
"3anopikkpan" 3a miaTpuMKHU (iHCHKOI KomnaHii Konecranes.

VYV wmicti bina IlepkBa KwuiBcbkoi o06nacTi Ha TepuTOpii KOMYHaJIbHOTO MiIPUEMCTBA
"binoniepkiBChKU BaHTaKHUM aBiauiiHuil kommekce" (250 ra) pyHKIOHY€e IHAYCTpiabHUN MapK,
10 Hasliyye 61au3bko 70 miANpUEMCTB-PE3UCHTIB, KOTPi 3a0€3MeuyoTh POOOUYUMHU MICISIMH TTOHA]
1000 >xutemiB Mmicta Ta paiioHy. IlepeBakHa OIIBIIICTH MIANPUEMCTB I1HAYCTPIAJBHOTO MapKy
BUKOPHUCTOBYE BUPOOHMYI NMPHUMIIIEHHS KOJMIIHBOIO aBiallitHOTO PEMOHTHOTO 3aBOJy, peIiTa —
JUISTHKA HaBKOJIO TPOMHKCIIOBOTO MalJaHYMKa I[bOTO 3aBOJTY.

Hopmamu MutHoro koaekcy Ykpainu (ctarts 287) mepen0adyeHO 3BUIBHEHHS BiJ CILIATH
BBI3HOTO MHUTa TOBapiB, sIK1 BBO3SIThCS IHO3EMHUMH 1HBECTOPAMHU Ha CTPOK HE MEHIIIE TPhOX POKIB 3
METOI0 1HBECTYBaHHA Ha MiJCTaBl 3apeecTPOBAHUX JOTOBOPIB (KOHTPAKTiB) abo sSIK BHECOK
1HO3€MHOT0 1HBECTOpa J0 CTAaTYTHOTO KamiTay MiJIpHUEMCTBA 3 IHO3EMHUMU 1HBECTHUIIISIMHU.

Po3MUTHEHHS TaKMX TOBapiB 3[1HCHIOETHCS Y MEPIIOUEPrOBOMY HOPSIKY.

3anoyaTkoBaHO Ha MOCTIMHIN OCHOBI Jiajor 3 Oi3HECOM JJIsi BPETYNIOBAaHHS MPOOIEMHUX
MUTaHb 3 IHBECTOPAMHU — LIOKBApTalbHI P00l 3ycTpiui 3a y4acTiO MPEACTaBHUKIB MIHICTEPCTB Ta
oi3Hecy[6].

BucnoBku i npono3unii. [loctanoBoro Kabinery MinictpiB Ykpainu Bix 19.10.2016 p.Ne
740 yrBopeno Odic i3 3amydeHHsI Ta MATPUMKH 1HBECTHUIIIH Ta 3aTBepmkeHo [lonoxenns nmpo Odic
13 3aITy4eHHs Ta MiATPUMKHU 1HBECTHIIIN.

3rigno 3 [lonoxxeHHsM, ocHOBHUMH 3aBaaHHsMU Odicy e:
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1) cTBOpeHHsI MeXaHi3My MiJrOTOBKH Ta peaii3alii iHBECTUIIMHUX MPOEKTIB 32 MPUHIIMIIOM
“enuHOTrO BiKHA” I 3a0e3medeHHs e(PeKTUBHOCTI B3a€EMO/IIT 3 IHBECTOpaMHu, Kl JiIOTh B YKpaiHi,
Ta aKTUBHOTO 3aJTy4eHHS 1HBECTHLIH, a TakoX 3a0e3MedeHHs CIIBMpall Jep>KaBHUX OpPraHiB Ta
OpraHiB MICLIEBOTO CaMOBPSAyBaHHS, CIIPSIMOBAHOI Ha CTBOPEHHS CIPHUSATIMBOIO 1HBECTHIIIHOIO
KJIiMary B YKpaiHi,

2) cripusiHHS 3a0€3MeUYeHHI0 KOOPIMHAIIIT J1Ii OpraHiB BUKOHABYOI BJIAJU 3 METOI BUPIIICHHS
pOoOJIEMHUX NMUTaHb, 110 BHHUKAIOTH i1 4ac 3/[iiICHEHHS 1HBECTHIII B €KOHOMIKY YKpaiHu;

3) miaroTroBKa MPOIO3MIIN 10a0 (GOopMyBaHHSA 1 peanizailii 1HBECTHIIHHOTO TMOTCHIATY
VYkpaiHy, MIATPUMKA TPIOPUTETHUX IHBECTUIIHHHUX TPOEKTIB, TOMIMIICHHS 1HBECTUIIHOTO
KJIiMaty B YKpaiHi, 3a0e3ne4eHHs] 3aXUCTy MpaB 1HBECTOPIB; BU3HAYCHHS IUISIXIB, MEXaHI3MIB Ta
Croco0iB BUPIMIEHHS TPOOJEMHUX MHUTaHb, 10 BUHUKAIOTH IiJI Yac peaizarlii 1HBECTHIIIHIX
MPOCKTIB; MIABUIIEHHS €(PEKTUBHOCTI MISUTBHOCTI IEHTPAJIBbHUX 1 MICIIEBUX OpraHiB BUKOHABYOi
BJIaJIM LIOA0 B3a€MOJIIi 3 IHBECTOpaMU; yIOCKOHAJIIEHHS HOPMATUBHO-TIPABOBO1 0a3M 3 BiIMOBITHUX
MUTaHb.

Koopmunatopom Odicy € YpsiaoBuii yHOBHOBOKCHUN 3 TUTaHb 1HBECTHIIH, OOOB'SI3KH SKOTO
nokiazneHo Ha [lepmroro 3actynuuka MiHicTpa (piHaHCIB.

Takox, Ykazom [lpesunenra Ykpainu Big 29 cepras 2016 poky Ne 365/2016 3arBepmkeHO
noJyiokeHHs npo HarionaneHy iHBecTHIliiiHy pany. OCHOBHUMU 3aBAaHHIMH Paau €: po3pobieHHs
MPOTO3HLIN 00 CTUMYIIIOBAaHHS Ta PO3BUTKY 1HBECTHUIIIIHOI JisUIbHOCTI B YKpaiHi, (hopMyBaHHS
pUBAa0JIMBOTO I1HBECTULINHHOIO IMIDKY YKpaiHu, y TOMY 4YMCIl 3 ypaxyBaHHSAM HalKpariol
MDKHAPOJIHOI MPAKTHKH; CIIPUSHHS (POPMYBAHHIO OCHOBHUX HANpPSMIB JEP>KAaBHOI MOJITHKH MIOA0
MOJIIMIIIEHHS IHBECTULIIHHOTO KJIIMaTy B YKpaiHi; HalpalfoBaHHs MPOMO3MIIiH MO0 CTPAaTEeriuHUX
HampsiIMiB  PO3BUTKY 1HBECTHIITHOIO TMOTEHLIATy YKpaiHH, CTUMYJIIOBAHHS 1HO3EMHHUX Ta
HAI[IOHAJILHUX 1HBECTHIIIM B PO3BUTOK €KOHOMIKU JI€p>KaBU; BUBUCHHS IHILIATUB Ta MOTSHIIHHUX
MPOIO3ULIHN 110JI0 THBECTHUIIITHUX MPOEKTIB, @ TAKOXK MPAKTUKH B3a€MOJIi Cy0'€KTIB 1HBECTULIIHHOI
TISUTBHOCTI 3 JEep)KaBHUMM OpraHaMM; aHali3 Ta y3arajlbHEHHS MpoOieM, sKi MepemKoKarTh
IHBECTYBAaHHIO B EKOHOMIKY YKpaiHM, MIArOTOBKa MPOMO3MIIN MO0 HUISIXIB iX BHUPIILIEHHS,
30KpeMa I0J0 3aXOiB 31 CIPUSHHS 3aXUCTY NpaB 1HBECTOPIB; y4yacTh B OIPALIOBAHHI NMPOEKTIB
aKTIB 3aKOHO/aBCTBA 3 MIMTAaHb IHBECTHUIIIHOT TisUTbHOCTI [ 6].

3 BHILUEBUKIAJCHOIO MOXHa 3pOOMTH BHCHOBOK, WIO Ji€Be Ta e(QeKTHBHEIEp)KaBHE
peryitoBaHHS 1HBECTHUIINHOI JISUIBHOCTI 1 KpEAUTYBaHHS IPOMUCIOBUX MIJIPUEMCTB, HIANPUEMCTB
MaJIOT01 CepeHbOro MiIIPUEMHUIITBA BeJle 10 €(PEKTUBHOIO PO3BUTKY HAllIOHAJILHOIEKOHOMIKH,
BUPOOHUIITBA BHCOKOSIKICHUX TOBapiB, KOHKYPEHTOCHPOMOKHOI MPOJYKIiTa MOJINIIEHHS
noo6pobyty HacenenHs [1; c. 151]. Opmnak, gaHa mnpoOnemaTtnka mOTpedye AETaIbHOTO
KOMIUIEKCHOTO TOAAJIBIIOTO JIOCTI/DKEHHSI, M0 Ma€ 3HAWTH CBOE BiTOOpPaKEHHS B HACTYITHHUX
nyOJTiKaIisx.
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